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In a time of lower oil prices and cost reductions, data acquisition programs 
are under pressure. They are an easy target for quick cost cutting. How to 
safeguard essential data acquisition? How to assess the value of it? 
The answer lies in a structured Value of Information analysis. While there are 
a lot of misconceptions and myths around VOI analyses, the presenter will 
provide you with a simple and structured approach, that can be easily applied 
to many problems. This not only helps justify your data acquisition (if 
warranted!), but in fact brings out where the value is.

Value of Information  – Data acquisition trends and learnings
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Data acquisition is an essential part of the exploration and development 
phase of a project. Data has its highest value when obtained in the 
exploration phase of a project where the aim is to reduce uncertainties as 
much as possible. Due to the low oil price many exploration projects are 
cancelled or deferred. Those projects which are approved are challenged 
with keeping the costs as low as possible. 
EBN is in the unique position to see the trends of data acquisition in the 
recent years and the value of the information taken from data acquisition. 
To emphasize these trends a data analysis is done on almost 20 exploration 
wells of the past 5 years.  Since EBN is partner in almost all oil and gas wells 
in the Netherlands, it has a great overview of the logging strategies of the 
operators and their post-mortem challenges. Hence EBN is encouraging a 
basis set of logging measurements in exploration wells as a best practice for 
the Dutch Oil and Gas industry.
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